Ll MO RIS

R WS EEEM
T
AE AR E YT, WREEEY, NLUFR—FEWREIBE 7RI, FIRAW LT
KE R HERH SN A
MPEBRE RS, AEEZEUZIEM T HE ol e 5%, &k 3 F174% 7 6
Grredas TN 2024 I3 6 oy A

2024 M 2 5 g
RSP EE, Te R AR
HTHESE 5 K]
HEERRR
HhiEfE WS KE
KhHEMHENES BrFrlEsSWmE
SALXENNE y BENONEREGSE
FELHME | REEE
FELE IEHREFAEHKES XK
FRARSNERRDEER BARTEMER
FENHE RAESHF

EEMAE

B M EME
CR1R 1] B2 A &
B TR (8] OB, SRR XS AT AT B B AR R B 22 73— 5 I T) 45 58 A 745 8 i
IR, R BE e I TR0 (R

[ (2023 46D gif] R E4RAE B UMK . TR OL T 5 i EA &, ¢ )
B IETH

M. ZURIRGEIRE B BUZIK . BRSSO T BT 0T R AT IE AR,
JREL 4 R 55 R 2 T DAL A SR

S i)

2025 4E 100 J3JG

2026 4F 102 /370

EC A HE F) B S 2

filebir: Joikbbi, FUNBA—RE, oIk B .

[RR A 2] BUEMAE KBRS
LOBUE: ARREE— I o b f)— 5 B B <3 S B B A P X o 1 < o
2. ZAH: PUE—E R AT S Ir FBIRAIE— A T L) 80



Ll MO RIS

10%
P=100 71, ﬁ F=110 ;!TE
14
3. MBEIHE MM AT AR A
THEJT | T E AR ME
HA) ENS IR ER RN, RAARESHERE, oA & A EAE T
— AR ASTHRRL B R BT
JH FHOR AR | 2fEmad— B (8, P, — A%, ZEZHA
Al BIAREFHTE N —HRRE, SIRNTE, B “FR

;FIJ ”

F—W RHRENME

CxniR s 31 BA A IUIE
(—) BRAE
AR P R 8 B A% L RITH ST %%, B BPRRIE — I s, B SR A
M — AR GAERR K — E W E, ZEMERAESFEZM, RFRAF,

L] 0K 100 oA NERIT, FRFRN 10% 11E 1F. 2 FEHAFA,
— AR JG AR R F1=100+100%10%=100% (1+10%) =110 (JjI5)
PAE G AR R F2=100% (1+10%) * (1+10%) =100% (1+10%) 2 =121 (J5o0)

F=PX (1+) "’ F=PX (1+)

FAPX Q#)* | TTTTTTTTTTT

F=PX (1+)

K1ME (F)

r

'
i ()

F=PX (1+1i) "=PX (F/P, i, n)
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ifE (B/P, 1, n), WJH “BREERPEL" (WABKE—):

K 1% 2% 3% 4% 5%

1 1.01 1. 02 1.03 1. 04 1. 05

2 1. 0201 1. 0404 1. 0609 1.0816 1.1025
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K 1% 2% 3% 4% 5%

1 0. 9901 0. 9804 0. 9709 0.9615 0. 9524
2 0. 9803 0.9612 0. 9426 0. 9246 0. 907
3 0. 9706 0. 9423 0.9151 0. 889 0. 8638
4 0.961 0. 9238 0. 8885 0. 8548 0. 8227
5 0.9515 0. 9057 0. 8626 0.8219 0. 7835
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E%U Aé\ éldil: 3

AN IR T

HRLME | F=PX (1+i) "=PX (F/P, i, n) | (1) EFKEMERBUE B gz,

SRPUE | P=F/ (1+1) "=FX (P/F, i, n) | (2) EFXERH (1+1) "MERIE
¥/ (1+1) "H EH
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HE | 1% 2% 3% 4% 5% 6% 7% 8% 9% 10%

1 0.9901 |0.9804 |0.9709 |0.9615 |0.9524 |0.9434 |[0.9346 |0.9259 |0.9174 |0.9091
2 1.9704 |1.9416 [1.9135 |1.8861 |1.8594 |1.8334 |1.808 1.7833 [1.7591 |[1.7355
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RHIGE 48R, (P/A, 0.5%, 120) =90. 08, R RIEREH N A Fix, WE:
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%22, (1) 100X (P/F, 10%, 2) =82.64 (JijG)

(2) 304+30X (P/A, 10%, 2) =82.07 (Jijt)

(3) 24X (P/A, 10%, 4) =76.08 (JiJt)

(4) 21X (P/A, 10%, 5) X (P/F, 10%, 1) =72.37 (JiJjG)

(5) BT RZIUMBUER /DN, Pl Rz 77 %04 .
F—W REEENE
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B —
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1. BUE R ME R B H B R R 5
[ 2-12) &4 (P/F, i, 5) =0.7835, =K i 1.

b 1% 2% 3% 4% 5%

1 0. 9901 0. 9804 0. 9709 0.9615 0. 9524

2 0. 9803 0.9612 0. 9426 0. 9246 0. 907

3 0. 9706 0. 9423 0.9151 0. 889 0. 8638

4 0.961 0. 9238 0. 8885 0. 8548 0. 8227

5 0.9515 0. 9057 0. 8626 0.8219 0. 7835

Z: =% ERBUE RECN 0. 7835, FTLL, FIZE=>5%.

[ 2-13) &40 (P/A, i, 5) =4.20, K i FI¥UE.

| 1% 2% 3% 4% 5% 6% 7% 8% 9% 10%

"

1 [0.990 |[0.980 |0.970 |0.961 |0.952 [0.943 |0.934 |0.925 | 0.917 | 0.909
1 4 9 5 4 4 6 9 4 1
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2 | 1.970 | 1.941 |1.913 |1.886 | 1.859 | 1.833 | 1.808 | 1.783 | 1.759 | 1.735
4 6 5 1 4 4 3 1 5

3 12.941 | 2.883 |2.828 |2.775 |2.723 | 2.673 | 2.624 | 2.577 | 2.531 | 2.486
9 6 1 2 3 1 3 9

4 13.902 |3.807 |3.717 | 3.629 | 3.546 | 3.465 | 3.387 |3.312 | 3.239 | 3.169
7 1 9 1 2 1 7 9

5 | 4.853 | 4.713 | 4.579 |4.451 |4.329 |4.212 | 4.100 | 3.992 | 3.889 | 3.790
4 5 7 8 5 4 2 7 7 8

Bz, BRESIEAREEE, EMEON 5 MR T, TEES 4. 20 XANEUE, R FHEH
P Y. @ N EER, RAITTUER], 4.20 /T 4. 2124 F1 4. 1002 Z 6], AT
PLFNIE, i NIZAT 6%F1 7% [A]

i-6% _ 420-42124
7% - 6% 4.1002 — 4.2124

i=6.11%
LES AR
i 4. 20
6% 4.2124
% 4.1002

2. A BRAAE RECR AR 2t 5

[ 2-13) &4 5X (P/A, i, 10) +100X (P/F, i, 10) =104, K i FI%UAE.

(P/A, 5%, 10) =7.7217; (P/A, 4%, 10) =8.1109; (P/F, 5%, 10) =0.6139; (P/F, 4%,
10) =0. 6756
BE:

i=5%mf, 5X (P/A, i, 10) +100X (P/F, i, 10) =5X7.72174+100X0.6139=100
i=4%f, 5X (P/A, i, 10) +100X (P/F, i, 10) =5X8.1109-+100X0. 6756=108. 11
(5%—1i) / (5%—4%) = (100—104) / (100—108.11)
fif18:. 1 = 4.51%

(i) (2019 4F) FEA R RS —DME A&, S 10 4, FFFERMFEAN 500 /17T,
5510 FEAER T PA— R HESREL 9000 J576, ©H1 (F/A, 8%, 10) =14.487, (F/A, 10% 10D
=15.937, (B/A, 12%, 10) =17.549, (F/A, 14%, 10) =19. 337, (F/A, 16%, 10) =21. 321,
MZELEMREENT ¢ ).

A. 12%~14%

B. 14%~16%

C. 10%~12%

D. 8%~10%

BHE: A

fi##Ht: 500X (F/A, i, 100 =9000, BJ, (F/A, i, 10) =9000/500=18, T.%1 (F/A, 12%,
100 =17.549, (F/A, 14%, 100 =19.337, HUtLAIH, ZEEMIER i N T 12%~14%2
B IS Z 1 AR AEHERE DR (1—12% / (14%—12%) = (18—17.549)
/ (19.337—17.549), Hl: i= (18—17.549) / (19.337—17.549) X (14%—12%) +12%
=12. 50%.
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(3) 100% (1+5%) 2-100=10.25 (JC)
(4) EFpFZ=[100% (1+5%) 2-100]/100= (1+5%) 2 —1=10.25%
S A N
i= (I+r/m) "1, 1 FREBRAZER, r R LRE, n LREER SR KEL.

(%Y (2017 4F) FEAL A SRR G, 448 URIZN 8%, TZZEBEATE, A SEhnA
FHRC D

A. 9. 6%

B. 8. 24%
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EE: B
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7 50 376, WIHAFEREEEN C .
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B. 1. 00%

C. 4.00%
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%%: D

filebT: AT %=50/5000=1%, FILEEHR CEFFFZER) = ( 1+1%) -1=4. 06%.
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FEIE B ARAE DL T, SRAT BCHAR SR AL 53 S DRI LRA BT 2 A1 1R R 252 R 1 0 B K DR 3 14
EC kIR IR SOk i

KPR R AL 4R 2 KR E BRZIK JR i 7 BB A5 2RISR R A SRR R
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D. 0. 42%
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