Zait-FOERERE

BE M EEAR
EB o
AT RGN E Y, BREEEY, ALFRE—FEWREIBE T RMER, FIRAW LT
KEREEMTI N A AEREER: DN ETS, SRS, SRR E M
Ay WG RS OIS XS, KBS TR, RS R A S AR 5
MBI RIGUARE, AT EEEWEN T E 0 BREE%, &ik 3 1% ) 6
orredns TN 2022 I3 6 o A

2022 HMZ B iR

LB “RTER” | “RERENE K7 “ARumDEBE”

2. B WSS, B ST XU B % S R AR RSk I 1) S

BRI W R EE ORGSR EE A A A B SR AE N — AN RS R U, LR
A LD D A IR 5 T SR A A8 T AR K A& E5OR 7 i

4T BT HAER, W CREHRR” BN RGN 5

5. =T CRUARMESR AT, B TIRE AR R TR A

5 4 5
I 4% B L il
1 T3 6 1) 411 iz 25 5 R
1% T A E RS [ B s Sk as R
SRZAERIUE | B I R\ N L B
L IUH TR B
FERE 25 R P 2 2 (s 25 5 KU
CF A% {5 R 4 RI1AE 78 K [ U0 AT A
RIRRHHE FRANE AT

[ 5 A
AR B A
RE A
S AR Y

B mmEEYHE

iR A 1] Sl EERS

e M TEANME, RIBERA KB MEE B T, 58 M4 — g I ] ¥ 43 55 A0 F450 0% i 3
IOEIANAE, R B 4 B TR A

2022 4F 100 /370

2023 4E 102 J 7t

ECACHE BB B 2

[t Y Jevk e, RUNES A —FE, kB,



Zet-RAOERRE
[EniR s 2] BUEMAAE RS
LA AokE I i B — 5 R ST 5 2L TR B 4240
2. M8 BUE—E BT ST 5 B A R T — AN AT R 480
10%
P=100 & F=110 i
1iF
3. BT MBI R 7 20 SRR R
R TS 2 ME
SR £ AR E AR, RAEAREHEFRE, iRl &R e
T—AFLE A A AR SRR R R 57
RfEEd— MR (—F, PE. —HS) , 2B
=Rl EIRAFRIR | RLEIIANAR SRR R —WRRLE, BRI, (8
“RIEF” .

cbS

PIAY
N

[5iR A 31 RAAEMIE

(—) BHMAH
AL R I IR 8 B AR L AITH ST %%, B BPRRIE — i s, B8 SR A
M — AR GAERR K — E W E, ZEMWERASSFEZM, FFAF,

CHH B 2-1] ZENH 100 HTAF ANGRAT, SFERMZN 10%, THE 14 2 FJ5 AR,
—4EJE AR R Fi=100+100%10%=100% (1+10%) =110 (JjG)
PR JE [ AR FI=F =100% (1+10%) * (1+10%) =100% (1+10%) *=121 (Jj70)

3
F=PX (1+i) n
L F=PX (1+i)
el "Rl | AV —— =

F=PX (1+i) I 4 fH (F)
0 1 P) 3 ————————— n
BE (P

F=PX (1+1i) "=PX (F/P, i, n)
Hoe 1 FoRHEIARE, n FZOoRTE RIS, (14D "HONE R ZAE R EEL 1 T BRI 2E,
il (F/P, i, ), W& “BMAMERIE" (WAPRER— .

SRR ZAE R R

A% 1% 2% 3% 4% 5% 6% % 8% 9% 10%
1 1.0l 1.02 1. 03 1.04 |1.05 |1.06 |L.07 1. 08 1. 09 1.1
2 ]1.0201 |1.0404 |1. 0609 |1.0816 [1.1025 [1.1236 1. 1449 |1. 1664 |1. 1881 |1.21
3 |1.0303 [1.0612 [1.0927 |L.1249 (1.1576 |1.191 |1.225 |1.2597 [1.295 |1.331
4 [1.0406 |1.0824 |1. 1255 |1.1699 |1. 2155 [1.2625 [1.3108 |[1.3605 |1.4116 |1.4641
5 |1.051 |1.1041 (1.1593 |L.2167 [1.2763 |1.3382 |1.4026 |1.4693 |[1.5386 [1.6105
6 |[1.0615 (1.1262 |1.1941 |1.2653 |1.3401 |1.4185 |1.5007 [1.5869 [1.6771 [1.7716

20T



Zait-FOERERE

7 |1.0721 |1.1487 [1.2299 [L.3159 ([1.4071 |1.5036 |1.6058 |1.7138 |1.828

8 |1.0829 [1.1717 |1.2668 |1.3686 |1.4775 |1.5938 |1. 7182 [1.8509 [1.9926 [2. 1436

9 |1.0937 (1.1951 |1.3048 |1.4233 |1.5513 |1.6895 |1.8385 [1.999 [2. 1719 |2. 3579

10 |1.1046 |1.219 |1.3439 |I.4802 [1.6289 |1.7908 |1.9672 |2. 1589 [2. 3674 [2.5937

LB 2-2] F2 0K 100 J5CAE NERAT, R 4%, FETHE—R, mBERITE, K
5 4 5 AT A

[%%1]

A, —MFRINEE, —EEWANTE, bl i EIHRR =4%/2=2%, B} i=2%;
BT 5 FHiHF 10 MR, #Mn=10.

Frbl: 5 EJGHIARA F=PX (F/P, 2%, 10) =100X (F/P, 2%, 10) =121.90 (}370)

(=) ERIE
SRR 2 T AR — I i (e R 3 RO, BRI E . B0 B2 WL
R —E AR, BT R E AR S
P=F/ (1+1i) "=FX (P/F, i, n)
1
serpe () RO SERIBUE BB | M ERIBUE, iO0E, WA “ERBUER%E” (WA

SRPUE RZEx

W | 1% 2% 3% 4% 5% 6% 7% 8% 9% 10%
1 [0.9901 [0.9804 [0.9709 [0.9615 [0.9524 (0. 9434 [0.9346 [0.9259 [0.9174 [0.9091
2 10.9803 0.9612 [0.9426 [0.9246 [0.907 [0.89  [0.8734 [0.8573 (0.8417 (0. 8264
3 10.9706 [0.9423 [0.9151 [0.889 [0.8638 [0.8396 [0.8163 0. 7938 [0.7722 0. 7513
4 10.961 [0.9238 [0.8885 [0.8548 [0.8227 [0.7921 0. 7629 [0.735 [0.7084 [0.683
5 [0.9515 |0.9057 |0.8626 [0.8219 [0.7835 (0. 7473 [0.713 [0. 6806 [0.6499 [0.6209
6 [0.942 [0.888 [0.8375 [0.7903 (0. 7462 [0.705 [0.6663 |0.6302 [0.5963 (0. 5645
7 10.9327 0.8706 |0.8131 {0.7599 [0.7107 [0.6651 [0.6227 [0.5835 [0.547 [0.5132
8 10.9235 [0.8535 0. 7894 (0. 7307 (0. 6768 [0.6274 |0.582 [0.5403 [0.5019 (0. 4665
9 10.9143 [0.8368 [0.7664 0. 7026 (0. 6446 [0.5919 (0. 5439 [0.5002 [0.4604 [0.4241
10 [0.9053 [0.8203 [0. 7441 (0. 6756 [0.6139 [0.5584 [0.5083 |0.4632 [0.4224 (0. 3855

CHh 518 2-3 1 F NUTLE 5 4R J5 3R ARIA 100 J5 0. BIRAERAERIZE N 4%, f i8Rt
B, AIAERN AN Z D I0?

[%%]

P=FX (P/F, i, n) =100X (P/F, 4%, 5) =100X0.8219=82.19 (}jJi)

E%U Aé\ éldil: H

AR AR T

SRLE | F=PX (141) "=PX (F/P, i, n) | (1) EFILEMERNIUE B NITiEHE,

(2) ERZERH 1+ "MERIUE

= F 3 P=F/ (14+1i) " =FX (P/F, i,
SRBUE | PF/ (141 /B 5 00| g 1) i B

F3W T I

7N




£ oA LGB i
[eAkRRY (2020 4E) (P/F, i, 9 5 (P/F, i, 100 Z5HlER 9 FEHIA 10 FEHINE
FIBERE, KT EBMBEERR, THREXEMAIE ( ) s

A. (P/F, i, 10) = (P/F, i, 9) i

B. (P/F, i, 9) = (P/F, i, 10) X (14+1i)

C. (P/F, i, 100 = (P/F, i, 9) X (14+1i)

D. (P/F, i, 10) = (P/F, i, 9) +i

[%%]1B

[t ] ARAE ERBUE R &0 e CRnT %1 (P/F, i, 10) =1/ (1+1i) 10

(P/F, i, 9) =1/ (1+i) 9

1/ (14+1i) 9=1/ (14+1i) 10X (1+1)

FrAEH (P/F, i, 9 = (P/F, i, 100 X (1+i) , &I B £EE,

[5R A 4] ESIVENFEELE

Gz, AR )RR HUIAH S5 ) R B SEAT . Bl R BGRE 6, SSRA R STREE, EF e
(BN RSB T AANE — 4, Ao RSEHEOAT 6155 A B thd 4F . Fe i EilFEe. M
RS BIEFEE . KBHFEREE .

s B S S

G hHEE) - 0 1 2 3 4
A A A A
BibHEe t t t t |
— CEAHES) - 0 1 2 3 4
= "H%< A A A A A
J‘a“!ﬁ-‘fliih | | | T T T T T
0 1 ) 3 4 5 6 7
s, 11 %
0 1 2 g e
r I T AT A ﬂ
- [l Re R
FRARE = EREE
ot W4 %
A f
{ti A4
! KR4
1. ¥@FEE

(1) EEFEEIE
B FEEIES TR FEE A REABUERAM .

A A A A A A A
M
0 1 2 3 4 5 uaime n-1 n
P2
1—(1+)™™8
P=A% i =A%(P/A,i,n)



Zait-FOERERE

1-(144)™

Hr: P WS IME REE 1 RS IE, HFS (P/A 1, n) ®oR, WTHE
“EEIUERIER” LABHERID -

A 1% 2% 3% 4% 5% 6% 7% 8% 9% 10%
1 10.9901 10.9804 |0.9709 |0.9615 [0.9524 (0.9434 [0.9346 [0.9259 (0.9174 (0.9091
2 (1.9704 |[1.9416 |1.9135 |1.8861 |1.8594 |1.8334 |1.808 |1.7833 |[l.7591 [I.7355
3 |2.941 |[2.8839 |2.8286 [2. 7751 [2.7232 |2.673 |2.6243 2. 5771 [2.5313 [2.4869
4 13.902 [3.8077 [3.7171 [3.6299 [3.546 |3.4651 |3.3872 |3.3121 |3.2397 [3. 1699
5 |4.8534 [4.7135 [4.5797 M.4518 W.3295 W.2124 |4.1002 [3.9927 [3.8897 (3. 7908
6 [5.7955 [5.6014 [5.4172 [5.2421 [5.0757 W.9173 {. 7665 WH.6229 W4.4859 |4. 3553
7 16.7282 [6.472 |6.2303 6. 0021 5. 7864 [5.5824 [5.3893 |5.2064 5.033 [4.8684
8 [7.6517 [7.3255 [7.0197 (6. 7327 [6.4632 |6.2098 [5.9713 |5. 7466 |5. 5348 [5. 3349
9 [8.566 [8.1622 [7.7861 [7.4353 [7.1078 |6.8017 [6.5152 |6.2469 [5.9952 [5.759
10 9.4713 [8.9826 |8.5302 [8.1109 [7.7217 |7.3601 |7.0236 |6. 7101 [6.4177 (6. 1446

(2) WFHFELE
HE A g AT R — RSO ASRIRN, ARSI B R A 2 A

E?
A A A A A A A

| . | | | 1 ' LS
0 1 2 3 4 7 S o | n-1 n

F=A+AX (1+ 0+ Ax 1+ D2+ Ax (1+ D)+ L+ Ax (14 i)™

1—(1+ D" 1+ )" —1
F - CElY

Heh, wmﬁﬁ%&{ﬁﬁﬁ, HEHF/A, i, n)
2. Vif¥E&

TS G S48 SR — I, A2 — 5 I IYT P9 B S A S AUt B8 ZR T, SR RIS 4 4 BISE
&
(1) HifHFEEIE

A A A A A A A

1 1 ] 1
i l[) 1 2 3 4 b o n-1 n
p?

P=A%(P/A, i, n)* (1+1i)

[0 2-41 W ARIEE— G, 07 XOVBER 10 7378, UREEEAT 10 T3,
AT 6 Ko RBAIZ Ty 5%, GRS BUE — R S 2202

(%]

P=AX (P/A, i, n) X (1+1)




Zot-F O R REE
=10X (P/A, 5%, 6) X (14+5%) =10X5.0757X1.05=53.29 (FI5)
RIS 4T A — R A N 1ZA 53,29 57T,

(2) HfTEFEE4E

0 1 2 3 4 5 n-1 n
F=AX (F/A, i, n) X (1+i)

3. BIEESE
TR IEAE 4 I AR S IR AE R, BRI F B OB 2B, — M m RoRIB A .
(1) IBFEES Y

T T p A :
' 1 1 1 [ >
0 1 2 m m+l m+2 e m+n
p?

ik EESIE, HEABUE
P=AX (P/A, i, n) X(®P/F, i , m)

L] [ ] 1 | ] | | ] )
0 1 2 m m+1 {11 = = — m+n
p?

FiEZ: ek min BIESDUE, FHAER n B ESDME
P=AX[ (P/A, i , m+n) - (P/A, i, m) ]

S T SR

0 1 2 m m+1 m+2 ... m+n
P?

FiE=: JeREFEEAE, FEREAIE
P=A%(F/A, i, n)*(P/F, i, mtn)

(BRI 2-5) Foab a4 AR 4 JHJT 4G, BRHIR AT 10 e, Lt safh 6 I, Bk
FIZEH 4%, AHATIAE — RS AT SR 2 /b2

[%%]

A, BT E IR KA 4 IR, B mt+1=4, Frl, BEH m=3; BT&ELYT
ff 6, Hk, n=6, ATLL:

P=10X (P/A, 4%, 6) X (P/F, 4%, 3) =10X5.2421 X0.8890=46.60 (Jij5) , RiAH
YT IAE — IR MESAT I 3172 46. 60 15 7T

(M 2-61 JFod 34 B 4 WTan,  REWIIRISZAT 10 7370, LTS 6 X, ik
ARy 4%, M TIE RSO I @R 2 /0 ?

%6 7 3T I



o0 EEEE
[%%£]

A, BT RGN RAAESS 4 W), 55 4 SIAPI S 56 3 JHIHAR R E—I i, Fillm
+1=3, HIEH n=2.

P=10X (P/A, 4%, 6) X (P/F, 4%, 2) =10X5.2421 X0.9246=48. 47 (J370)

TG T % G R



